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THREE QUESTIONS WITH

As tech grows,
so can CPA firms

James W. Drislane,
managing pariner
at the Teal Becker

not being in the market, there has
been an overall growth of clients.
Other firms in the area were able to

(

v & Chiaramonte absorb Pricewaterhouse’s clientele,

L CPA firm, said the Our No. 1 goal was to get a hold of
Albany-based firm their staff, but a lot of them went into
has the capability the private industry.

to grow nationally, —Chelsea Diana, @AlbBizChelsea
but they look to
stay local.

Teal Becker was
No. 2 on Albany Business Review's CPA
Firms List for the second year running,
with 48 CPAs serving clients in more
than 20 states.

Drislane said he attributes the
growth to niche areas such as pension
plan administration, as well as an
increased need for businesses to have
succession plans as the baby boomer
generation retires. The firm’s other
services include traditional accounting,
tax and business advisement.

The Business Review spoke with
Drislane about what had changed
in the market and where the firm is
looking next.

James Drislane

Teal Becker & Chiarmonte has seen
steady growth the past few years. Are
you looking to target any new client
industries in 20157 We've experienced
dramatic growth and continue to

do better each year. Now we're
targeting high-tech companies like
GlobalFoundries, SUNY Polytechnic,
and the tax-exempt zones [with Start-
Up NY]. We've experienced pretty
enormous growth in base accounting.
The proximity to the SUNY campus

to where we are at 7 Washington
Square is ideal to being of counsel

to any of those tech companies.
GlobalFoundries is bringing major
money to this area. Foreign investment
is going to skyrocket and 1 feel like it's
a good market to be in.

‘What are the biggest challenges
facing CPA firms this year? Retention
of quality, young CPAs, who want to
stay in public accounting. There'sa
mass exodus of those not wanting
to stay in this industry. We've done
a tremendous job of growing a
client from start to finish and that's
the cornerstone of why this firm
has succeeded. We will see more
consolidations of more CPA firms.

Pri T oopers, a Big Four
firm with a large presence in the
Albany area, announced last year that
it was closing one of its two Albany
offices, its CPA office. How has that
effected the local industry? We do
not go after Pricewaterhouse’s client
base, which was mostly public sector.
We were hoping to land a few of their
staff. We have several former Big Four
employees. It may be that, with them

42%

keeping current staff

HIRING AND RETAINING

We asked the principals of local CPA firms about the
top issLes their firms faced in 2014. The Mo. 1 answer?
Hiring and retaining qualified staff members.
0,
46%

hiring to add staff

12%

no plans to hire/not sure
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Health Care Inc. Albany is a daily blog connecting you to the hub of health care
news throughout the region. Follow it at: AlbanyBusinessReview.com/news/blogs/
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